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TYPICAL PROJECT STRUCTURE FOR AN IPP

Multilateral, Bilateral, Bank
and Export Credit Agencies Syndicate

Nonrecourse
Debt

Inter-creditor
Apgrecment

Labor

., 70%

L

30%."

Sponsor

Sponsor Sponsor
B C
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Technol.
License

Shareholder
Agreement

Equity

Input Project Company h Output
imder a supply under a purchase

l Board of Directors
L

Equipment : Operating
Contract Construction & Maint.
(turbines) Contract Contract

(EPC Contract)
] - —

contract

Host Government:
legal system, permits,
regulation, property rights, etc.
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